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Bl KRG HLIX 41 1C it (Fabless) P42, 4T 7y 0k i R4 T AR 25 1) 75 SR e o K . A
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10%, 1H &5 KRETT%FE 0 EEDR 46%, N RLE.
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FARHEAYA(R)E e A2 Ty F42 2y & F F249] 25%<1 2570 W FE
WA gk=t} o™ Chipown & IPO AL Chlnalln( ER)SHoRE A A Q)
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1.87 % 91k, 23 9] fIt¥} 5285 Wk fiQtolar e 7IZF @r|=olole ZF 1,492.9 W 9i<h,
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A 8k 743
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UNIL 2016 ol o] &S =3 3|Ak= Poweron(Zi N E ATl g1t

WE 7l who] osbH, wakd tlx" S Chipown & & AFE F sy 2014 ¥1~2016
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9eto)glar 7z}t w &M o) 51.48%. 38.23%. 28.85%%} 22.87%E ATt H 177t Fo| Huld

UA" Al #ele] Fasts FAS =3 qdu,

3k, Chipown 2 IR ©l| A %T}‘diﬂ%ﬂ YT =EE JleAe] HuAH R Fra:
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Ba7|7HE 2A 8 8] &S 7} 63.84%. 60.96%. 61.87%<} 59.15%°|H, F= o)z AJakz} H o
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5. Nexchip, 110nm Driver IC T+ ¢jlo|H, ¥4 = =

Nexchip(&Ef &) 2015 59 19 doll A= AdFol(z@)olA AHA =
AP 1291 o]y =g 7ol TRAES] F FxAe 12819 $j¢tolt} A
sl ol(HHE)A AR FAAF(2w) ks AkeE dintke] pSC 7t gHatsi A A sid Ak
o] AtEE a7k duhes Mol F2 3 Driver IC 9] Aet &4 Ay A Az 2
#A 7l AR ATt stuR B3 Hdvie JAE AEdth

o] ZZAEE 0151 A ECoR YE e ICE AFFUL 011 v]AE L 1 o]d 7]
T 7eR2 A% g ICE AxYr) 3, o] ZRAEE AF7hA] ol (%) g ol A 2
Algel TRAE F 7 & IC ZR2AEQ AL, S o|(FANAE Ao ® 100 9 9t o] S
71E35 IC ZR2AET

o] Aol PSC AHF AT B(FHER17)S Nexchip = PSC 7| €A 7HA Y& 5
Aolm, vk A& ofw]| 1%% Driver IC & BOE(3 %77, 000725.52) #doll &3t 2lo]
7 W7hg Fell A AAbE oA dEe AAEE 7 Zom Helthkal Brlth Nexchip ©f /‘E’;}
N7t Z 74l LL}EW,PSC% o f 2% A4t 79E DRAM 7 vlo] & 3 Abel] FxtE
A& Aot Fr1H oz ¥ u) DRAM 9| i3t o= 4T Ao Bt %E}TE, loT,
loV, AR/VR 5ol AH&5 = mlie] &3] HxF A4 Zo]al, o= DRAM Al 9] 434S 7H&5e
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1. Dialog Efsfm 3.06 {ZETTMEHM Silego

Dialog Semiconductor5 H & AT EA 2.76 42,3 T3 4 - 1 S 58 15 38 BN M 2638 e hiz ok b i 4l
Silego Technology Inc..

-10-



SMNVESTMENT

Silego & — KA gfEiR A 155 IC(CMIC)S T R A TA%#) 235 N, 2017 S E AL 8
T30, 2018 fE A A A B K IEE . X T IFIE S (FRTT1E 2017 45 J6 58 A R P ) 4w R[]
Dialog 7EMJEXM(10T) #2ia 5 LA L 4 R B i ) 0 40 S 1Az

Thomson Reuters 5, Dialog 1 % #17TE Jalal Bagherli 7€ 52> 37K, Silego HBAFF1E A K
15 A WIERCE W H bR R 258 n 3,040 J12£ 7T,

PEWSOE T B2 445 Dialog FOTEE T AR K3l 14 145678, RIS HETH 2018 SR IE R A E
FlZ. Dialog it 2t ¥ 22 IT M IF, ELHE— L 46 1237w Atmel 1952 5, HRAE SR . I
R 5 CHRAGRTT A Al E R AR, SRR HT T 58 B 7 % -

ORYE: =MD
2. SIRINZEFSFHUR 2021 FIFIX 400 {Z5E5T

EZEH 5P % SR E R KHEZI R, 2016 4F4 BRI T 2 2 SR T I A5 R4 3.9%.
Fifli 2017~2021 45 1% WAH B FIL S 4 4L K, 11 2016~2021 FE BRI R L R EFHESE S K R
(CAGR)Jy 4.8%.

IHS Markit %75, 2016 FAER G RIPFA U dh, LU ST S B Bk . Herp X ULTh
RS, DURCOKR T 4 65 K R I o R

2017 B IR R B BUCIE . SRR LR I3 IC 2577 (b AE N 1 4 BREEAR T 2 SR T I B 00,
T A 7.5%, 1k 383123670, 2021 FAHETIESZ T2 4] 400 123570, HHET 2015 F4BRINEH
e SR BRI 4.8%, HATgERKEERHE,

CRJ5: DIGITIMES)
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SV INvesTMENT

r
©
o
o

20179 dslelole gk 8 Huk @S Wi 2018 o= F Al A £& V15T
A e o] Q4 dHek2017 WY RE HxF ¢kR ol A)S Dialog ©] loT, &
A 1C AN A A9 BPd 5 AEZ T Rolok

Thomson Reuters <= Dialog 2] CEO 1 Jalal Bagherli 7} 71 3}3] 2] o A Silego Z1&©
15 7§ etel Ffdole] HxE BT, FrH 0w 3,040 W HeE AET Flo]

o
o
fu

oWl 915

o2 Qe Dialog o A4 A GRS 14

[

of de7kA S ¢
2018 delli= PER 3} vipl& %k &b o2t 7Ithstal 3lth Dialog = o] ol k= 46 9 ¢
Atmel & 1ate]al Algh Aol glot A FAHSATE ol A o] ¥ A}l
ojAtZ] 9] FolE AL, o]EW Aol Ayt vprEld Ao w WAtk
2. ™ MA HEYZN AZ, 2021 'F 400 A

Cia] CHS
= 2

o

Apg kel Ak}f ol A

ol AeEule Ao Azl AdslHa, 2016 Y A Al A AA A<l
AgubieA] Alge] miE e 3.9% F7F3lth 2017~2021 3 o] AE 9] mjE &
2016~2021 1 =29 AZuteA|

i R A

A& AdAdsta,
] Z o] CAGR 2 48%° 2 3HAE Holgh o Adt]),
IHS Markit < 2016 3 A A A ¢ 7+
At ota Byl

=

b 9

FEET 7 NG A wjE o] B
@t 15 NEvEA e gF AlFe] wjEde] o] Ad wol ¥
2017 3 NREMFEAREY dE BE 9 A IC 5ol 3 AFe A AA Ak
Aol wE N 75% AJ7gslal 3839 EEE AT o oidwr). 2021 mjE e
A &M o2 A 400 o GE7A] =g Ao w o FHc) 2015 A AlAl ARk A|
mjEolo] 4.8% 71 A A wlwdtd, A4 viE A olu kg Hor Fofsit)
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1. X S2(17/10/16~17/10/20)

2.00%
1.00%
0.00%
20174016 7 208'- 2047-10-18 2017-10-20
-1.00%
-2.00%
-3.00%
-4.00%
1300 em——uRmAEEE e 3 Ak HAFE A
[EA: &3 (RN
2. fllojm
. AR FU
55 3L 3AHE 2A7} PER
(17/10/20) HEZ
—Tv
002371.S8Z L7t 30.07 0.27% 110.20
(NAURA Technology Group)
600584.SH . . KR . 18.97 -2.72% 139.73
(Jiangsu Changjiang Electronics Technology)
S
600667.SH AR 7.15 542%  40.39
(Wuxi Taiji Industry)
300236.SZ . _I:{E%]%J.?BE . 32.68 -4.02% 91.31
(Shanghai Sinyang Semiconductor Materials)
£ R
300458.5Z _é‘“ Frie 29.95 -3.76%  118.21
(All Winner Technology)
s 3
002185.SZ ERFHL 8.11 -4.59% 37.10

(Tianshui Huatian Technology)
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SV INvesTMENT

3. HHZE 44

N #A)7 =
5 3E 2|AE 7t PER
(17/10/20) HEZ
<3 r!;!:
002049.5Z %7%. = 34.55 0.52% 67.79
(Unigroup Guoxin)
600198.SH KR 14.98 -3.29% -
(Datang Telecom Technology)
N |_\|[hA\
600171.SH L{E_J < 13.18 -2.95% 61.74
(Shanghai Belling)
i
300327.5Z RO 31.43 418%  50.26

(Sino Wealth Electronic)

4. FHI| 2 M=

N A7 =
55 3c 2|AHE i PER
(17/10/20) HEZ
600703.SH =3t . 24.39 6.92% 36.64
(Sanan Optoelectronics)
600460.SH _i:ﬁ . 9.24 -6.67% 79.99
(Hangzhou Silan Microelectronics)
g
600360.SH L _+M_%¥ . 8.26 -5.38% 124.69
(JiLin Sino-Microelectronics)
5. AHs|2 17|
. @7 T
38 3c BAHE ot PER
(17/10/20) HEZ
4 Y
002185.SZ . . _'é%_ﬂ& 8.11 -4.59% 37.10
(Tianshui Huatian Technology)
\%'—\E—olg
002156.5Z BEHR 11.47 386%  61.63
(Tongfu Microelectronics)
= Iy
603005.SH TR 30.52 -557%  89.50

(China Wafer Level CSP)
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6. 422 4o A Y=

SV INvesTMENT

5 7
35 3L 3|ALE dAZH PER
(17/10/20) HEZ
-
002371.5Z L7l 30.07 0.27% 110.20
(NAURA Technology Group)
MW ASE
002436.SZ ”Mﬁﬁ_ . 6.01 -5.80% 39.16
(Shenzhen Fastprint Circuit Tech)
300236.SZ . L%}_?IZH . 32.68 -4.02% 91.31
ghai Sinyang i u ials
(Shanghai Sinyang Semiconductor Materials)
7. 28E
5 7
35 3L 3|ALE A7 PER
(17/10/20) HEZ
603929.SH E]Zﬂ%%ﬁi 28.04 -5.17% 44.94
(L&k Engineering (suzhou))
600667.SH Al 7.15 542%  40.39
(Wuxi Taiji Industry)
8. OLED
: F2t
5 3= slAp i PER
(17/10/20) HESZ
Nzt px! A
000050.5Z . bki% . 23.61 -5.29% 43.98
(Tianma Microelectronics)
N Eé >
300481.S5Z . R Bk . . 30.10 4.19% 64.69
uyang Huicheng Electronic Materia
(P Huicheng Elect Material)
I B AN
002643.5Z SR 13.48 253% 3531
(Valiant Company Limited)
\ 3
300410.5Z AP AH 38.48 -4.40% 56.35
(Guangdong Zhengye Technology)
000725.52 RARTT A 5.06 0.78% 2627
(BOE Technology Group)
002600.SZ LA 8.72 6.73% 64.91
(JPMF Guangdong)
600707.SH PALRBLG 8.88 0.79% -
' (Irico Display Devices) ' '
601208.SH ARMRHL 6.95 -4.27% 52.98

(Sichuan EM Technology)
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